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ANNUAL AUDITED REPORT SEC FILE NumBER
FORM X-17A-5 8 51483
PART Ili
FACING PAGE
Information Required of Brokers and Dealers Pursu the

REPORT FOR THE PERIOD BEGINNING October 1, 2001 G September 30, 2002
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

QFFICIAL USE ONLY

ASB SECURITIES, INC.

FIRM 1D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
1345 AVENUE OF THE AMERICAS - 43rd Floor
{No. and Street)
NEW YORK NEW YORK 10105-4300
(City} (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

HOWARD GREEN : (212)698-3322
{Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

JOEL E. SAMMET & CO.

(Name — (f individual, siaie last, first, middle name)

20 EXCHANGE PLACE NEW YORK NEW YORK 10005
{Address) (City) (State) Zip Code)
CHECK ONE: PROCESSED
& Centified Public Accountant -
T Public Accountant DEC 04 2002
O Accountant not resident in United States or any of its possessions.- I':' OMSON
FOR OFFICIAL USE ONLY — FINANUJAL 1

vered by the opinion of an independent public accountan!

*Claims for exemption from the requirement that the annual reporr
as the basis for the exemption. See section 240.17a-5{e)(2).

must be supported by a statement of facts and circumstances

SEC 1410 (2-89)




OATH OR AFFIRMATION

I Howard Green swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ASB SECURITIES, INC.

as of

SEPTEMBER 30 . . 2002, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, pnnmpal ofﬂccr or director has any proprietary interest in any account classified soley as that of
a customer except as follows:

Moscd e,

Signature

Senior Vice President

Title

O\W MMW‘NcDPMATO‘

3 oo, owale of New York
otary Public No. 24-4663322
Qualifiea in Kings County

Commission Expires Sept, 30, ZOQé

This report®* contains (check all applicable boxes):

& (a) Facing page.

& (b) Statement of Financial Corditdon.

& (c) Statement of Income (Loss).

& (d) Statement of Changes in Financial Condition.

& (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

& (g) Computation of Net Capital

J (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

T (i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

T () A Reconciliation, inciuding appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

T (k) A Reconciliation berween the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation. '

® () An Oath or Affirmation.

C {m)A copy of the SIPC Supplemental Report.

3 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

==Lor conditions of confidential ireatment of certain portions of this filing, see section 240.17a-5(e)(3).




N ‘ JOEL E. SAMMET & CO.
CERTIFIED PUBLIC ACCOUNTANTS
20 EXCHANGE PLACE
NEW YORK, N.Y. 10005

JOEL E. SAMMET, C.PA, (1825-1968) TELEPHONE

DAVID R. SAFER, C.PA. (212) 269-8628
BERNARD TURNER, C.PA,
JEROME S. GRUBIN, C.PA. FAX

FRANKLIN M. JACOBSON, C.PA. (212) 809-6185
STEVEN A. SOKOL, C.PA, :

Board of Directors
ASB Securities Inc.

In planning and performing our audit of the consolidated financial statements of ASB Securities Inc., for
the year ended September 30, 2002, we considered its internal control, including control activities for
safeguarding securities, in order to determine our auditing procedures for the purpose of expressing our
opinion on the consolidated financial statements and not to provide assurance on the internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made

a study of the practices and procedures followed by the Company, including tests of compliance with such

practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g), in the

following:

1. Making the periodic computations of aggregate indebtedness and net capital under rule 17a-
3(a)(11) and the reserve required by rule 15¢3-3(e)

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System

3. The Company is exempt from making quarterly securities examinations and exempt from obtaining
and maintaining physical possession because of the exemptions provided by SEC rule 15c-
3(k)(2)(B) and Regulation 17a-13(a).

The management of the Company is responsible for establishing and maintaining an internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related costs of
controls, and of the practices and procedures referred to in the preceding paragraph, and to assess whether
those practices and procedures can be expected to achieve the SEC’s above-mentioned objectives. Two
of the objectives of internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility are safeguarded
against loss from unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial statements in
conformity with generally accepted accounting principles.

Continued




ASB Securities Inc.
SEG. Rule !7a-5 (continuation)
Page 2

Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control or the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate. Our consideration of internal control would
not necessarily disclose all matters in internal control that might be material weaknesses under standards
established by the American Institute of Certified Public Accountants. A material weakness is a condition
in which the design or operation of the specific internal control components does not reduce to a relatively
low level the risk that error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. However, we noted no matters involving internal control,
including control activities for safeguarding securities, that we consider to be material weaknesses as
defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures
were adequate at September 30, 2002, to meet the SEC’s objectives.

RECOMMENDATIONS
NONE
This report is intended solely for the information and use of the Board of Directors, management, the SEC,

and other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone

other than these specified parties.

New York, New York
November 1, 2002
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FORM (Financial and Operational Combined Uniform Single Report)
X-17A-5 PART I
10/85. (Please read instructions before preparing Form.)
This report is being liled pursuant to (Check Applicable Block(s):
1) Rule 17a=5(a) [ [16 ] 2) Rule 17a-5(b) | 3) Rule 17a-11 [ [ 18]
4) Special request by designated examining authority - 5} Other

“IAME OF BROKER-DEALER SEC FILE NO. |
. . 8-51483 l 14 l

ASB SECURITIES, INC. FIRM 1D. NO.
13 46585 7]

ACE OF BUSINESS {Do Not Use P.O. Box No.
;DDRESS OF PRINCIPAL PLACE OF BUSINESS { ) SAPEROD BECNTNE DY

1345 AVENUE OF THE AMERICAS 20 | 10/01/01
(No. and Street) AND ENDING (MM/DD/YY)

NEW YORK 21 NEW YORK 22 ' 10105 23 09/30/02
(City) (State) (Zip Code) .

3] [

~
N

IAME AND TELEPHONE NUMBER CF PERSOM 10 CONTACT IN REGARD TO THIS REPORT {Area Code)—Telephone No.

, HOWARD GREEN [30]  212-698-3322 [31]
1 /AME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
-- a2 33
34 35 |
36 37
3g D)
- DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
' CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. 1t is understood that ali required items, statements, and schedules
are considered integral parts of this Farm and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
complete as previously submitted.

Dated the lst day of November 2002

Manual signatures of:

1)

Principal Executive Qtficar or Managing Partner

2)

Principal rinancial Officer or Partner

3)

Principal Operations Officer or Partner

ATTENTION—Intentional misstatements or omissions of facts constitute ]
Federal Criminal Violations. {See 18 U.S.C. 1001 and 15 U.S.C. 78:1a)) i
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name {If individual, state last, first, middie name}

JOEL E. SAMMET & CO.

70 N

ADDRESS Number and Street

20 EXCHANGE PLACE NEW YO - NEW YO
_ ] RK[—jn RJ(I——Jn 10005

City

State

Zip Code

Check One.

{X) Certified Public Accountant

{ ) Public Accountant

{ ) Accountant not resident in United States or

any of its possessions

76
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FOR SEC USE

DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DDIY Y
L s0 L s1) L s2 s3]




- ' JOEL E. SAMMET & CO.
' CERTIFIED PUBLIC ACCOUNTANTS

20 EXCHANGE PLACE
NEW YORK, N.Y, 100035

JOEL E. SAMMET, C.PA. (1225-1968)
DAVID R, SAFER, C.PA,

BERNARD TURNER, C.PA.

JEROME S. GRUBIN, C.PA, FAX
FRANKLIN M. JACOBSON, C.RPA,
STEVEN A, SOKOL, C.PA,

TELEPHONE
(212) 2692-8628

(212) 809-618%5

INDEPENDENT AUDITORS’ REPORT

Board of Directors
ASB Securities, Inc.

We have audited the accompanying financial condition of ASB Securities, Inc., as of September 30,
2002, and the related statements of income, changes in stockholders’ equity, changes in liabilities
subordinated to claims of general creditors, and cash flows for the year then ended that you are filing
pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These financial statements are
the responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position of ASB Securities, Inc. at September 30, 2002, and the results of their operations
and their cash flows for the year then ended in conformity with accounting principles generally

accepted in the United States of America.
)@(/Z é \jmmw - U/ﬂ .

New York, New York
November 1, 2002



NOTE 1

NOTE 2

NOTE 3

NOTE 4

NOTE §

NOTE 6

ASB SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2002

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. ASB Securities, Inc. is a broker/dealer registered with the National Association of
Security Dealers. It does not hold any customer securities nor carry any customer
accounts. All customer transactions are cleared through, and their securities and
accounts are carried by, a member firm of the New York Stock Exchange and other
major exchanges.

B. The Company maintains its books on the accrued method of accounting for both
income tax and financial reporting purposes.

C. The Company is a wholly owned subsidiary of Arnhold and S Bleichroeder
Holdings, Inc.

CUSTOMER PROTECTION

The Company is exempt from the Customer Protection Act by virtue of the exemption
provided for by SEC Rule 15¢3-3(k)(2)(i).

REGULATORY REQUIREMENTS

The Company is a registered broker-dealer, and accordingly is subject to the Uniform
Net Capital Rule 15C3-1 of the Securities and Exchange Commission and the capital
rules of the National Association of Securities Dealers. The Company has elected to
use the alternative net capital method permitted by the Rule, which requires the
Company maintain minimum net capital, as defined, equal to 2% of aggregate debit
items arising from customer transactions, as defined. At September 30, 2002 net capital
was $1,314,793. The minimum required net capital was $250,000 leaving an excess
net capital of $1,064,793.

CUSTODY AND SAFEKEEPING

The Company is not required to conduct quarterly security counts because it is exempt
therefrom by the provisions of Regulation 17a-13(a).

TAXATION

The Company files with its parent a consolidated Federal return and separate State and
City returns.

RELATED PARTY TRANSACTIONS

In the normal course of business, the Company borrows securities from its parent and
in turn lends the securities to other firms.

See the Accompanying Independent Auditors’ Report.




FINANCIAL AND

OPERATIONAL COMBINED UNIFORM SING LE REPORT

BROKER OR DEALER

ASB SECURITIES, INC.

i L1 1 1 L1

2. Cash segregated in compliance with
federal and other regulations . .. ... .. ....
3. Receivable from brokers or dealers
and clearing organizations:
A. Failed to deliver:
1. Includable in "Formula for Reserve
Requirements”
2. Other

. Securities borrowed:

1. Includable in “Formula for Reserve
Requirements’”
2. Other

C. Omnibus accounts:

1. Includable in "Formula for Reserve

Requirements” . ... ... . ... ... .. ...
2. 0ther ..o e
D. Clearing organizations:
1. Includable in ""Formula for Reserve
Requirements” . ... ... .o o
2. 0ther .. ... L
E. Other....... .. ... . . i

4. Receivables from customers:
A. Securities accounts:
1. Cash and fully secured accounts

2. Partly secured accounts

3. Unsecured accounts

B. Commodity accounts

C. Allowance for doubtful accounts. .. ......
5. Receivables from non-customers:
A. Cash and fully secured accounts .........
B. Partly secured and unsecured accounts .. ..
6. Securities purcf.‘oased under agreements
toresell . ... .. ...
7. Securities and spot commodities owned,
at market vajue:
A. Bankers acceptances, certificates of
deposit and commercial paper

B. U.S. and Canadian government

obligations . ... ... e
. State and municipal government
obligations

. Corporate obligations

1/76

PART I
STATEMENT OF FINANCIAL CONDITION o
As of iIMm/oD/svy)  09/30/02

] Bl

SEC FILE NO. 8-51483

Consolidated 198
Unconsolidated 199
ASSETS
Allowable Nonallowable Total
Ts 13,869 [200] $ 13,869 [7s0
210 [760]
220
230 770
240
1,000,300 |a2s0 1,000,300 |80
{260
Y {270 [790]
280
290 800
J300] 8 F—‘-ﬂ! 810
310!
320 | 560
570
330 58
M {335 ] ! 1] 590 820
340
350 [e00 ] [0 ]
[360]7 [ 605 | [840 |
370
1,333,061 [380]
390
M 400
' OMIT PENNIES

Page 1




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART il

BROKER OR DEALER asof___09/30/02
; ASB SECURITIES, INC.

STATEMENT OF FINANCIAL CONDITION

ASSETS
Allowable ’ Nonallowable Total
E. Stocksand warrants ......... .. ... ... Ts 410 -
F. Options ............... e 420
G. Arbitrage. .. ... | 422
H. Other securities. ... ................. i 424 '
I. Spotcommodities ... ........ ........ . 430 s 1’3333061 FIEE]
8. Securities owned not readily marketable:
A. AtCost 1% 130, _‘
B. Atestimated fair value ............... . [sa0]s 610 [ee0]

8. Other investments not readily marketable:

A AtCost ..% 140
B. Atestimated fairvalue ............. .. 450 i ) 520] 870

10. Securities borrowed under subordination agree-

ments and partners’ individual and capital
securities accounts, at market value:

A. Exempted
securities . .S 150 -
B. Other .. ..% 160 | | 460 | [s30 [880]

11, Secured demand notes-
market value of coliateral:

A, Exevmpted
securities . .3 170
8. Other ....§ 180 470 : !540] l 898

12. Memberships in exchanges:
A. Owned, at market

value. ... .. $ 190 :
B. OWNRd 81 COST .« o oo oeee e, L—G—S_O]
C. Contributed for use of company,
| : [ 3

atmarketvalue ........ ... L.,

13. lnvestment in and receivabies from

affifiates, subsidiaries and

associated partnerships . . ............. 480 20,474 670 ,", 20,4_'74 [ 91‘Ol

14. Property, furniture, equipment, teasehold

improvements and rights under

lease agreements:

Atcost {net of accumulated

depreciation and amortization) FQO—J 680} 920

15. Other Assets:

A. Dwidends and interest receivable. .. ... . . 500 690

8. Freeshipments ... ......... ... ... .. \ s10 700

C. Loansandadvances. ................. {520 710

D: Miscellaneous .. ................... S . . 530 17,190 (720 17,190 {330
16, TOTALASSETS ............. § 2,347,230  [s540|Vs 37,664 |7a0]s 2,384,894 | 940!

OMIT PENNIES

“ntar Page 2




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART !
BROKER OR:DEALER ASB SECURITIES, INC. asof ___ 09/30/02 |
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilities Liabilities » Liabifities * Total
17. Bank loans payable:
A. Includable in “"Formula for Reserve
Requirements” ... . ..., ... ..... $ 1030 $ 1240} $ 1460
B. Other ... .. ... .. 1040 1250 1470
18. Securities sold under repurchase agreements . . 1260 1480
19. Payable to brokers or dealers and
clearing organizations:
A. Failed 10 receive:
1. Includable in “Formula for Reserve
Requirements’™ . ... . ... ..., .. . 1050 1270 1490
2. Other ... .. e e 1060 1280 1500
B. Securities loaned:
1. Includable in ""Formula for Reserve
Requirements’” . . .................. 1070 )" 151OJ)
2 0Mther. ... M 1080 [1290] 1,000,300 |1520]
C. Omnibus accounts: '
1. includable in “"Formula for Reserve
Requirements’ . . ................. 1080 1530
2, 0ther ..o 1095 Y [1300 } 1540
D. Clearing organizations:
1. Includable in ""Formula for Reserve
Requirements™ . . ... L. 1100 1550
2. Other ... . 1105 1310 1560
E. Other ... . 1110 1320 1570
20. Pavyable 1o customers: '
A. Securities accounts -including free credits
of ... Vs 950 1120 M 1580
B. Commodities acCounts . .............. y 1130 J 1330J 1590
21. Payabie 10 non customers:
A. Securities acCoUNTs . ..., ... ... 1140 1340 1600
B. Commodilies accounts ... ......... ... 1150 1350 1610
22. Securities sold not yet purchased at market
value - including arbitrage
of ... ... 5 l 960 ) 1360 1620
23. Accounts payable and accrued liabilities
and expenses:
A Draflts payable’ .. ... ouie 1160 1630
B. Accounispayable ............ ... . ... 1170 1640
C. income taxes payable . ............... 1180 h 30,526 |1850
D. Delerred income taxes. ............... 7‘0 J 137(ﬂ 1660
E. Accrued expenses and other liabilities. . . . 1190 167_0_1‘
FooOther. M 1200 1380 1680 |
OMIT PENNIES

0/85

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.

Page 3




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
‘ . PART 1}

BROKER OR DEALER

2 of_09/30/02

ASB SECURITIES, INC.

24.

STATEMENT OF FINANCIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY (continued)

Al Non-A.l.
Liabilities Liabilities » Liabilities « Total
Notes and mortgages payable:
A Unsecured . . ... ... .............. $ 1210 s 1690
B. Secured. .. .......... ...l M 1211 | § [ 1390] 1700
25. Liabilives subordinated to claims of i

general creditors:
A. Cashborrowings . ................... 1400 m—
1. from outsider; ,'43 970 . '
2. Includes equity subordination {15¢3-1 (d))

ol ....... $ 980 l .
A. Securities borrowings, at market value; ] 1410 l mzo |

from outsiders $ ] 990 l :
C. Pursuant to secured demand note

collateral agreements; « ... oo ‘ l 1420 l M I 1730 |
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1 {d}}

of ....... $ 1010
D. Exchange memberships contributed for

use of company at marketvalue . ..... .. 7'5 I 1430 l 1740
E. Accounts and other borrowings not

qualified for net capita! purposes .. ..... 1220 . 1440 1750

TOTAL LIABILITIES .. .. ... ... $ 1230 | $ 1450 | $ 1,030,826 [1760 |
Ownership Equity

SOle ProPrietOrShID L . e e e $ m;_@

21.
28.

29.

30.

31,

Partnership- limited

partners ... .. 3 1020 l ...................................................... ‘ [ 1780.

Corporation:
AL Preterred STOCK © .ottt e e e 1791
B Commonstock .. ................... e y 1,000 |1792
C. AddItonal Paid-in CaDMAl . ... o 1,321,000 |1793
D, REIBINEA CAININGS . . .o v ettt et e 32,068 1794
B T0Mal . e e, 1,354,068 1795
F. Less CaDal STOCK IN EPRBSUIY . . . o\ oo\ttt ottt ettt e e e { )| 1796
TOTAL OWNERSHIP EQUITY . oottt et e e e e $ 1,354,068 |1800
TOTAL LIABILITIES AND OWNERSHIP EQUITY ..\ 0 oo $ 2,384,894 [is10

OMIT PENNIES

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.




F_!NANCIAL AND CPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART i
/BROKER OR DEALER ' ¢__09/30/02
o ASB SECURITIES, INC. e
COMPUTATION OF NET CAPITAL
1. Total ownership equity {1rom Statement of Financial Condition — ltem Y8000, . . .. . ... oo $ 1,354,068 [3as0
2. Deduct. Ownership equity not allowable for neteapital ... ... ... ... ... .. { )} 3490 J
3. Total ownership equity qualified for neteapital. . ... ... .. .. .. .. 1;35[4,068 350ﬂ
4. Add:
A. Liabihines subordinated to claims of general creditors allowable in computation of netcapital. . ................ 3520
8. Other (deductions) or allowable credis (List) .. . . . .. . . . . . J'J 3525
5. Total capital and allowable subordinated 1iabilities. . ... ............. . . $ 1 ’3549068 35307

Deductions and/or charges:

A. Total non-allowable assets from

Statement of Financial Condition (Note Band ©) ... ........... .. ... . s 37,664 [3sa0]
1. Additional charges for customers’ and )
NON-CUSTOMers’ SeCUrily 8CCOUNTS ... ... .. i [_ﬁ]
2. Additional.charges for customers’ and
non-customers’ commodity aCCOUNTS. .. .. .. ... i 3560
B. Aged fail-to-geliver: ... ... 3570
1. Numberofitems .............. . Y : 3450
C. Aged short security differences-less ‘
reserve of . ... ... $ 3460 | Y 3580
number of items. . ... ... 3470
D. Secured demand note deficienty . . ... .. l 3590 l
E. Commodity futures contracts and spot commodities .
~ proprietary capital charges . ... ... ... 3600
F. Orther deductions and/or charags . ... ... ... .. 3610
G. Deductions for accounts carried under Rule 15¢3-1(a){8), (a){7) and (c}(2)(x) .. 3615
H. Total deductions and/ 0T ChaiQS .. it et et et et e et e e e e e e ! 37’664 i 3620
Other additions and/or altowable credits (List). .. ... L e 3630
Net Capital before haircuts 0N SEEUMITIES DOSITIONS . .. v 0. v it ettt e e et e e e e 3 14316, 404 3545
9. Haircuts on securities: (computed, where applicable,
pursuant to 15¢3-1 (f) }:
A, Contractual secusrities COMMITMENTS . . .. .. ... .. .0t in e 3660
B. Subordinated securtlies borrowings . . ... L L. 3670
C. Trading and Investment securities: ‘
1. Bankers acceptances, certilicates of deposit
and COMMErCIal PAPET ... .. . .. e e e - 3'\ 3680
2. U.S. and Canadian government obhgations ... .................... . 1,611 3690
3 State and municipal government obligations . ... ... ... 3700
4. Corporate abligations . ... ..t vl 3710
5. S10CKkS BN WAITANTS . . . .. .. e e 3720
6. ODIONS L A 3730
T ADITIAgR . e 3732
B. Other SeCUmities . . .. ... e » 3734
D. UNdUE CONCEBRTIBIION. « . o oot oot e e e e e e e 3650
E. Other LSt e e 3736 { 19611 3740
1O, Nt Capital o oo e e e $ 1,314,793 3750

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il
BROKER OR DEALER _ as ot 09/30/02
ASB SECURITIES, INC.
Part A COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
11, Minimum net cCapital reQuired (6-2/3% OF 1iMe 18] L. .t vttt ittt e e tee s e e e H 3758’
12. Minimum dollar net capital requirement of reporting broker or desler and minimum net capital requirement of
subsidisries computed in accordance with NOW® (A) ... ... .. .. ittt it eeiiiiera it iiiaieranianen, H 3758
13. Net capital requirement {greater of line Y1 or 12) ................... e et S 3780
14. Excess net caplia! (line 10 less 13) ... ... e et e e e e e e ey S arro
15. Excess nst capital at 1000% ({tline 10 less 10% of line 19) .......... N M 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total Al ligdllities from Stalement of Financlal Condition................ovovunn. TSP H 3790]
17. Ada: .
A, Drefts tor Immediate Credit .. ... ... i e i M |3800|
B. Marke! vaiue pf securities borrowed tor which no
equiveient value is peid or credited ............ovnvunnrn.s PR $ as10
C. Other unrecorded amounts (List) ...................... e [ 3820 |s 3830
18. Deduct: Agjustment based on deposits In Specisl Reserve Bank Accounis ’(15¢:3~1 ey (1) (vi) o.oiviian, H 3838
18, TOla) MODIOORIE IMOODIBONMEAE . .. ittt ar et o tretar e ie e et ie s et hn H 3840
20. Pefcontnpi of agpregate indebtedness 10 net capltal {line 18 = By 1in® 10) . .....ciureiernnecnerrerennnnnenen % 3850
21. Perceniage of Agpregate Indebtedness 1o net capital after anticipated capital withdrawsls
{line 19 = by line 10 less Item 4880 puge 11) ... ... ... ...t iiiiecnirrrnss P % @
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22. 2% o! combined agprepate debit ltems a3 shown in Formuia tor Reserve Requiremants pursuant te Rule 15¢3-3
prepsred ss of the dste of the ne! capital computstion including both brokers or dealers
BNU CONBONARIEG BUDSIGIATI@S™ GOBItE . ... .. ... . \\\.'ensereetse s e e e e e s et eneseneteneanns M 3870
23. Minimum dolisr ne! capita! requirement of reponing broker or gsaler and minimum nel capital
requirement of subsidiaries COMPUIEE in BECOTGANCE WIth NDIE [A) «ovor'ors e nnre e e e eeser s e aereanens s 250,000 m
24. Net capital requirement (9reater Of 1ine 22 0F 23) .. ... it aeerevae e it aesittiaraaresiiotaraoatinnaanans H 250,000 3760
25, ExCOas el CADItA] (1ine 10 188 24) ..o\ .t.t ittt e e e et e JORE 1,064,793 |as10
26. Percentape ol Net Capilal 1o Agpregate Debits (lire 10 — by line 17 page B) ................ e ieeeraeeeeaa % 3851
27. Percentage o! Net Capitel, alter enticipatec capital withdrawais, to Aggregate Debils
{ling 10 less ltem 4880 page 11 —— by line 17 DO B) .. ... ittt int et aarnretssnscansncnnscransns % @
28. Ne!t capital in excess of the preater of:
A. 5% of combined agprepate debit emE 0f 8120000 ... ... ... ittt cea i et e S 1,194,793 m
OTHER RATIOS
Part C
28. Percentage of debl 10 debi-equity total computed in accordance with Rute 158¢3.3 (d) . ... ........ .. e % m
30. Opuons ceducuons/Net Capnal retio (1000% test) total deductions exclusive of liquidating equily unoer
Rulg 15¢3-1(8)(6), (a){7) ang {c)2)(x) = Net CTopitR) .. ... ittt et T REEE % [TES—Q]

NOTES:

[A) The minimum net capitsl requirement should be computed by adding the minimum dollar net capilal requirement
of 1ne reporling broker cezier and, 101 each subsiciary 10 De consoligsled, the gremter of:
1. Minimum poliar net capital reguirement, o '
2. 6-2/3% o! aggregsate incebleoness or 2% of aggregate debdits i! alternative method is used.

(B} Do nmot cedutt the vatue o! securiltes borrowed under subordingtion agreements or secured cemand notes
covered by Suboroinzlion agreements not in satistactory form and the market valuss o!f memberships in
exchanges contributed (07 use of company {CONtra 1o ilem 1740) and parinars’ securities which were
incivoes 1n non-alfowabie assets.

(C)} For reports tileo pursuant to parsgraph (d) of Rule 178-5, respondent should provide a list of materis!
non-ailowatle assels.

10/85 : Page 6
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PART II—FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

' BROKER OR DEALER : For the period (MMDDYY) trom ¥, 10/01/01 | 3932]009/30/02 | 3933
ASB SECURITIES, INC. Number of months included in this statement ' 3931
REVENUE' , STATEMENT OF INCOME (LOSS)
1. Commisslons:
a. Commissions on transactions in listed equity securlties executed on anexchange ........... . ... .. c.coovuuao.. $ 3935
b. Commissions on transactions in exchange listed equily securities executed over-the-counter.................... 3937
C. Commissions on Jisted oplon traRSaCHONS . .. e e e e 3938
d. All other SeCUTES COMMISSIONS . . ... i\ttt ittt et e e e et e e e et e e y 3939
6. Total securities COMMISSIONS .. ... .. i ittt it et e i e e e 3940
2. Gains or losses on firm securities trading accounts
a. From markel making in over-the-counter eqQuUily SBCUTNIES . ... . ittt ettt e e e e e, rﬁm
i. Includes gains or (losses) OTC market making in exchange listed equity securities L3943]
b. From trading tn gebl SBCUTINIBS ... L . o e 3924
¢. From market making in options on & national securities exchange ................coeiiuinen vuiunni.. e 3945
A From all OAer ATBTING L e e e 3949
8. Total Galns OF ([0S8BS) . . ...t ittt e e e 3950
3. Gains or losses on firm securities investment accounts
a. Includes realized Qains (JOSSES) ... .........oouiimne et e 4235 |
b. Includes unrealized gains (J0S5E8) .. ... ... . it e 4235
c. Total realized and unrealized gains {I0SSBS) ... .. ..o\ttt it e e e Y 3952
4. Prolits or (losses) from underwriting and SeIlING GrOUDPS . ...ttt i ettt e e et e te e e e et e et 3955
a. Includes underwriting income from corporate equity securities . ................... [_453_7’
5. Margin interest ............ e e e e e e e e e e e e e e m
6. Revenue from sale of investment company shares ..................... e e e e e e 3970
7. Fees for account supervision, investment advisory and administrative Services ....................c.oceruuenn. .. 3975
8. Revenue from research SBIVICES .. ... ........iuuinut et tien e et e e ettt e e e 3980
9. COMMOGILES TBVONUE . ...\ttt et ettt it e e e e e e e e e e e 3990
10, Other revenue related 10 SBCUTINIES DUSINESS ... ... ... .. \uie ittt e e e e e y agss
Th OFher FBVBNUE .. ...ttt ittt e e e e 23,542 | 3985
12 OBl rBVENUE .. .. e e e e e $ 23,542 4030
EXPENSES
13. Registered representatives’ ComPeNSBlION | . ...ttt it e e e $ 4110
14. Clerical and administrative employeEs' @XDENSES . .. ...\ttt et e .. 4040
15. Salaries and other employment costs for general partners, and voling stockholder officers ..............ccoovuen... ) 4120
a. Includes interest credited to General and Limited Pariners capital sccounts ........ |41:o]
18. Floor brokerage paid 1o certain brokers (See GBHMIION) . ... . .t u it it e e et e it 4055
17. Commissions and clearance paid to all other brokers (see deflinition) .......... ..ottt iiniiiiiieriiareea.. f, 4145
18. Clearance paid 10 NON-Drokers (5@ GelinIlioN) .. ... ittt it i e et et e et e 4138
10 OMMUN B 0N . L e e e 4060
20. Occupancy and equiPMent COSIS ... ... it iiriiriniieeeerenrrnaanns e e e 4080
21. Promotlonal costs ..................................... 4150
22, INLBreSt BXPONSO . ...\ vvrireee e e e e 1 4075
a. Includes Interest on accounts subject to subordination agreements .. ............... ’ {4070J
23. Losses in error account and baA OBbIS .. .. ... .. .. e e a e i s 4170
24, Data processing costs (including service bureau Service ChBIOBS) .. ... ... . i it iiaaaen M 41886
25. NON-recurring ChAIGBS ... .. o . ettt e e 4190
26. ROQUIAIONY 1885 BNG BXDBMSES ... .. .\ttt ettt e e it a e e e e e e : 4185
27, OMhOr BXDBMSBS . ... .\ttt et e et e e e e e e 27,533 | 4100
2B, TOIB! BXPBNSES ... ..ottt e e e e s 27.533 | 4200
NET INCOME ' oo
29. Income (loss) belore Federal income taxes and items below (Htern 12 1ess Hem 28) ........... .. ... i vnnn, [ ' ( '3,993-1') 4210
30. Provision for Federal InCome 1aXes (I0F PATEAT ONIY) . v orrer et et e et e ee e tr e aeereaanene s ( - 643) |20
31. Equity in earnings (losses) of unconsolidated subsidiaries not included above .. .......... .. ... . i i, ", 4222
a. Aller Federal income taxes Of ... .. ... i ,', [_4—2;]
32, EXtraordinary Gains (1088 ) . ..ottt et e e e e e b et s 4224
a. Aller Federsl income laxes ol ............ ... cocvoin RO W
33. Cumutative eflect of changes in aCCOUNTING PriNCIPIBS . o ittt i i it ittt e e i 4225
34, Net income (ioss) after Federal income taxes and extraordinBry MBMS ..............ccuiveineorenesineeauannins $ ( 3,348)| 4239
MONTHLY INCOME .
35 Income (current month only) belore provision for Federal income taxes and extraordinary items.................... $ ( 6,298) F;E
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I
BROKER OR DEALER asof _09/30/02
ASB SECURITIES, INC.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Rule 15¢3-3, Exhibit A and Related Notes)
CREDIT BALANCES
1. Free credil balances and other credit balances in customers’
security accounts (see Note A, Exhibit A, Rule 15¢3-3) .................... ." l 4340 ’
2. Monies borrowed collateralized by securities carried for the accounts
of customers (see Note B) ... . .. . e i 4350
3. Monies payable agains! customers’ securities loaned (see Note C) ........... 4360
4. Customers’ securilies failed to receive (see Note D) .............c.civvienen 4370
5. Credit balances in firm accounts which are attributable to
principal Sales 10 CUSIOMEBIS ... ittt ie it et iaeeacanenan |43BO '
6. Market value of stock dividends, stock splits and similar distributions
receivable outstanding over 30 calendar days . ............c.0iiverinnenn 4390
7. **Market value of short security count differences over 30 calendar days old .... 4400
8. "*Market value of short securities and credits {not to be offset by longs or By
debits) in all suspense accounts over 30 calendardays ...........cv0vvnnn. ‘u I 4410 '
9. Market value of securities which are in transfer in excess of 40 calendar days
and have not been confirmed to be in transfer by the transfer agent or
the issuer during the 40 dayS . ........ururriniit ittt aereriaeseeens 4420
10, Other (LISt .ot e e e e e 4425
L TS £ YT o1 o T O D s 0 |4430 l
DEBIT BALANCES
12. **Debil balances in cusiomers’ cash and margin accounts excluding unsecured
accounts and accounts doubtful of collection net of deductions pursuant to
Note £, Exhibit A, Rule 15€3-3 ... . ...ttt iarnanns $ 4440
13. Securities borrowed to eflectuate short sales by cusliomers and
securilies borrowed 1o make delivery on customers’
securities failed 10 GRIIVEE .. ... . .......o oot 4450
14. Failed to deliver of customers' securities not older than 30 calendar days ...... 4460
15. Margin required and on deposit with the Options v
Clearing Corporation for all option contracts
written or purchased in customer accounts (See Note F) ................. 4465
16, OMREr (LISl « et e e e e M 44869
17, T AgEregate Qe DIt IBMS . o $ 0 | 4470
18. "‘less 3% (for allernative method only — see RUIE 1563-1 (1) (5) (D] - v v vvrvnnen e et ( )| 4471
19. “"TOTAL 1563-3 DEBITS ...ttt et et e e e e $ 4472
RESERVE COMPUTATION
20. Excess of total debits over total credils {line 19 1ess line 11} ... ... . . it ys 4480
21. Excess ol tolal credits over lolal debils (line 11 less 1ine 19) ... .. ... ... oo ot i, 4490
22. I computation permitted on a monthly basis, enter 105% of
excess of total credits over tolal debils .. ... ... .. J 4500
23. Amount held on deposit in '‘Reserve Bank Account(s)", including
value of qualilied securities, at end of reporting period . . ................. e e e I 45£|
24. Amount of deposit (or withdrawal} including
$ |751_5| value of qualified securities . ... ... ... P [-G—S-Z_I'q
25. New amount in Reserve Ba..: Account(s) after adding deposit or subtracling withdrawatl including
$ ]_4?1?] VAIUE Of QUALITIED SBOUMIIES .+« v v v e et veat s e e e e e et e ia i anne e ns $ 4530
26. Date of deposit (MMDDYY) ... ....... e e e e e e e e e 4540
OMIT PENNIES
FREQUENCY OF COMPUTATION
27. Daily 2332|  Weekly 4333] Monthly
‘*In the event the Net Capital Requiremen! is computed under the alternative method, “"Reserve Formule" shall be

prepared in accnrdance with the requirements of paragraph (!} o! Rufe 15¢3-%1.

MNeameas O




FIRANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

.

asof _09/30/02

BROKER OR DEALER

ASB SECURITIES, INC.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3 (continued)

EXEMPTIVE PROVISIONS
28. It an exemption lrom Rule 15¢3-3 is claimed, idenlify below the section upon

which such exemption is based (check one only)

y [ 4550

A (k) (1)—$2,500 capital category as per Rule 15C3-1 .. oot e
B. (k) (2)(A)—"Special Account for the Exclusive Benelit of
CUSIOMEBTS" MAINTAINEG . ... ..o e et e e X l 4550’
C. (k} {2)(B)—All customer transactions cleared through another
broker-dealer on a fully disclosed basis. Name of clearing
. v .
firm s . . I 4335 l 4570
D. (x) {3)—Exempled by order of the Commission ....... e 4580
Information for Possession or Control Requirements Under Rule 15¢3-3
State the marke! valuation and the number of items of:
Customers' fully paid securilies and excess margin securities not in the respondent’s possession
or control as of the report date (for which instructions to reduce to possession or control had
been issued as of the report date} but for which \ne required action was nol taken by respondent
within the time frames specilied under Rule 15¢3-3. Notes A and B ... ... . i tiirinniit e, $ 4586
A NUMDEr O M o i i e e e e 4587
2. Customers® fully paid securities and excess margin securilies for which instructions to reduce
to possession or control had not been issued as of the report date, excluding items arising
Irom “temporary fags which resuit from normal business operations’” as permitted under
Rule 15€3-3. Notes B, C and D .. .. i i e e e e $ 4588
A NUMDBET Of M oo ittt e e e e e e e e e y 4589
OMIT PENNIES

3. The system and procedures utilized in complying ‘with the requirement to maintain physical possession or
conlro! of customers’ fully paid and excess margin securities have been tested and are functioning in a

Yes 4584 No l 4585 '

manner adequate to fullifl the requirements o! Rule 15¢3-3 .................

NOTES .

A—Do not include in ilem one customers' lully paid and excess margin securities required by Rule 15c 3-3 to be in
possession or control but for which no action was required by the respondent as of the report date or required action
was laken by respondent within the lime {rames specified under Rule 15¢3-3.

B-—State separately in response 1o items one and \wo whether the securities reporled in response thereto were

subsequenlly reduced to possession or control by the respondent.
C—Be sure to include in itlem two only items nol arising from “temporary lags which resull from ncrmal business

operalions’’ as permitted under Ru'le 15¢3-3.

D —lem two mus! be responded to only with repor! which is liled as of the date selecled for the broker's or dealer's
annual audi! of tinancial statements, whether or not such date is the end of a calendar quarter. The response to item
two should be filed wilhin 60 calendar days after such date, rather than with the remainder of this repon. This
information may be required on a more frequent basis by the Commission or the designated examining authority

in accordance with Rule 17a-5(a)(2j(iv}.

10/85




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 11 ]
BROKER OR DEALER  acp SECURITIES, INC. n ot _09/30/02 - |
SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
CUSTOMERS’ REGULATED COMMODITY FUTURES ACCOUNTS
SEGREGATION REQUIREMENTS
1. Net legger balance:
A Cash . e e e e e e e e e . 7010
B. Securi!iBS(atmarket)..............‘.‘... ...... . e e e e e e e 7020
Net unrealized profit {loss) in open futures contracts traded ON A CONITBCT MIBPKET. . o o v o v v v v v v v v v b v o v 7030
Exchange traded options: ’
A. Add: Market Vaiue of open option contrects purchasedonacontractmarket. . . . . . ... .. ... ...... 7032
8. Deduct: Market Value of open option contracts grented (soid) onacontractmarket. . . . ... ......... 7033
4.. Net equity {deficit) (totalof 1, 28nd3). ... .. e e e e e e e e e e 7040
5. Add sccounts liguidating to a deficit and accounts with debit balances with no open trades . . . .. ... ... ... 7050
Amount required to be segregated {(total ofdandS). . . . .. e e e e e e e P 7060
FUNDS ON DEPOSIT IN SEGREGATION
7. Deposited in segregated funds bank accounts:
Ao CBSh . e P . 7070
B. Securities representing investments of customers’ funds (st market) . . . . .. ... e e e e 7080
C. Securities held for particular customers or option customers in liev of cash (stmarket). . . . ... ... ..... 7090
8. Margins on deposit with clearing organizations of contract markets:
N =T 7100
B. Securities representing investments of custoiners’ funds (st market) . . . ... .. .. e e e e e e 7110
C. Securities held for particular customers or option customers in lieuv of cash (atmarket). . .. . ... ... .. .. 7120
8. Sertiement due from (10) clearing organizations Of CONTTBCT MBArKETS. . . - . . . vt v vt v v v v e e e v oo e 7130
10. Exchange traded options:
A. Add: Unrealized receivables for option contracts purchased oOncontract markets . . . . . . . . . v o v v v v n . 7132
B. Deduct: Unreslized obligations for option contracts granted {sold) oncontractmarkess . . . .. .. .... ... 7133
11. Netequitieswithother FCMs . . . .. ... .. ..., e e e e e e 7140
12." :Segregated funds on hand:
AL CBSh L e e e e PN 7150
B. Securities representing investments of customers’ funds (stmarket) . . . . .. L.l i - 7160
C. Securities held for particular customers in lieu of eash (Bt market) . . . . . oo v vrs v o e e 7170
13. Totel smount in segregation (total of 7through 12) . . . .. ... ..... e e e e e e H 7180
14. Excess (insutficiency) funds in segregation (13 minus6). . . . . e [ 7180

10/85 Page 10




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART i
. ‘ |
BROKER OR DEALER as of . 09/30/02 !
ASB SECURITIES, INC.
Ownership Equity and Subordinaled Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducled in the computation of Net Capital.
Type of Proposed
withdrawal or Amzunt to be With- (MMDDYY) Expec!
Accrual Insider or drawn {cash amount Withdrawal or to
See below for Qutsider? and/or Net Capital Maturity Renew
code to enter Name of Lender or Contributor (in or Out) Va'ue of Securities) Date {yes or no)

4600

: [aea0] [am]  [aals (3] (o] [w)
M [a640] [46a1] [asa2] [a6a3] [a6ad] 4645 |
! [aes3] [ [ea] [e3] (o] [ww)

Instructions:

WITHDRAWAL CODE:

WP

10/85

OMIT PENNIES

TOTAL $4

*To agree with the total on Recap (Hem No. 4880)

Detail listing must include the tolal of items maturing during the six month period tollowing the
reporl date, regardiess of whether or not the capital contribution is expected to be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month

period tollowing the report date inciuding the proposed redemption of stock and payments ot
liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c}{2)(iv)), which could be required by the lender on demand or in less

than six months.

DESCRIPTION

Equity Capital
Subordinated Liabilities
Accruals
15¢3-1(c)(2)(iv) Liabilities i

Page 11




4—

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
Capital Withdrawals
PART |l

BROKER OR DEALER

10/01/01 «209/30/02

ASB SECURITIES, INC. For the period (MMDDYY) from

RECAP
Ownership Equity and Subordinated Liabilities maturing or proposed to
be withdrawn within the next six months and accruals, which have
not been deducted in the computation of net capital.

1. Equity Capital
A. Partnership Capital:

1. General Partners . ... i xs . 4790 | -
20LIMET . e
3o UNAIStrBUIEG Profits, . ..o 4729
4. Other {describe belowl. . ... oo e 4738
5. Sole Proprietorshin ... ... e 4735
8. Corporation Capital:
LooCommon S1ock .. oo e e 4740
2. Preferred SOCK . . i 4750
3. Rerained Earnings {Dividendsand Other). . ... .. ... ......cuvon. .. X 4760
4. Other {deseribe belowl. . ... .. .. . 4770
2. Subordinated Liabilities
A. Secured Demand NOTES . ... oot 4780
B. Cash SubOrdinations . . ... .ot . 4790
C. Debentures . ... . e 4800
D. Other (describe betow) .. ..................... . 4810
3. Other Anticipated Withdrawals
A BONUSES . . . e 4820
B. Voluntary Contributions to Pension or Profit Sharing Plans ................ Y 4860
C. Other {describe below) e . 4870 :
TOMl oot R P O $ 14890 '

4. Description of Other

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, Beginning 0f DB .. ...\t \ o\ttt ettt e e e e e ] 357,416 [a2e0
A Netincome (H0ss) Lo e e e e e e (3,348)| azs0
B. Additions {tncludes non<conforming capital of .. .. ........... e .. 8 a%62 )t 1,000,000 | 260
C. Deductions {Inctudes nonconformingcapitalof . .............. e 3 4272 | ) 4270
2. Balance, end of period (From ltem 1BOOY . .. . L s 1,354,068 | 4290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginningof period . ............ e e e e e e e e e e e $ . 4300
A M EIBAIES . . . . e e e e e e e e e 4310
B, D CTBASES. . . .o et ittt e e e e e e e e e e e e S { )} 4320
4. Balance. end of period (From item 3520) ..ot it et e T, $ 4330
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

j ’ PART II
BROKER OR DEALER asof . 09730702
ASB SECURITIES, INC. »
FINANCIAL AND OPERATIONAL DATA
V. Month enit101at number of stock recond hreaks unresolved aver three bustness days Valualion Number
A Deeakelnng e . $ 4830 e —._|@%00]
B break snoet e Lo . R M 4810 7’ 49—2;1
2 s the baumon compliance with Rule 173 13 reqarding perioctic count and '
verihication of secunities positions and locations at least once tn each
cadenitor yuarter? {Check onmel .. | P P Yes E No E] @
A} 1 response 15 negative attach explanation of steps being taken 10 comply with Rule 172-13.
1. Persanoel emplayed 2t end of repocting perssod
A Income producing personnel . T _f.?f’o_
B. Non.uncome producing personnel (all mher‘l ................................................................ 4960
C. Total e e 4870
Actual numnier of tickets executed during current month of (ePOrUNG PEHOC . . .. .. .o __4_980
5. Number nt corrected customer confirmations mailed atter SETHEMENT DAE . ., .. .. . oot o 49—96
No. of ttems Debit (Short Value) No. of Items Credit (Long Value)
6. Money tidlerences . L. .'. 5000 $ 5010 (6620 | ,',5 5030
7. Secusily suspense accounts. .. .. .. o 5040 s 5050 5060 $ 5070
8. Sccurnity difterence accounts, . ... ... e 5080 3 5090 $100 3 5110
9. Commodity suspense accounts . . . . . o 5120 3 5130 5140 | $ 5150
10. Open transacthions with correspondents, ’
other brokers, clearing organizations,
depositories and interoftice and
inrercompany accounts which cnuld
result in a charge-unresotved
amounts ower 30 calendar days . .. ... Ts160] s 5170 5180 $ [s190]
11. Bank account reconciiations-unresolved
amounts nver 30 calendar days . . . . . ) 5200 ¥ $ 5270 ¥ I 5220 g [E(ﬂ
12. Open transfers over 40 calendar days,
notcontimed . ... . 5240] $ 5250] [s260] s [s2701
13. Transactinns in reorgani2ation accounts-
over 60 catendar days ... . R { 5280] §_ 5290 5300] Vs [5310]
14 Total e 5320 3 5330 5340 3 5350
15'. Failed to deliver § business days or longer (21 business day or No. of {tems Ledger Amount Market! Value
longer in the case of Municipal Securities) .. ................ 53603 [5361] s m
t6. Failed to receive & business days or longer (21 business day or o I
longer in this ca.se o! Municipal Securities) ................ J5351]S ]5354” s 1-5_35—5]
17 Security concentrations (See instructions in Part 1) .
A Proprietgry positions L L L e e 3 5370
B. Customers’ accounts under Rule 15¢3-3 ... . . e $ 5374
18 Totat of personat caprtal borrowings due within six months .. . P .3 ___5_‘31§1|
19 Maximum haircuts on underwriting commutments duning the Period . .. .. ... .. ... ... . ,', $ 5380 .
20 Pianned capital expenditures for business expansion during next six months ... ... L L L L L s .5382]
21 Liabihities of other ingividuals of 0rganizations guaranieed by rESDONGBNY . . ... S 15384
22, Lease and rentals payable within one year .. C ‘ e 3 5386
23 Aggregate lease and rental commitments payable for entire term of the lease
A Gross o o L $ 5388
8 Net, . o e P o N $ 5390

OMIT PENNIES




ASB SECURITIES, INC.
STATEMENT OF CASH FLOWS
. FOR THE YEAR ENDED SEPTEMBER 30, 2002

Funds Were Provided By: :
Profit for the period $ (3,348)

Additional paid in capital 1,000,000
Increase (decrease) in: :
Securities borrowed 27,700
Due to/from affiliate (1,013,779)
Investments (20,474)
Accrued expense and payable 17,830
Accrued interest receivable 11,938
Securities loaned (27,700)
Net increase (decrease) in cash (7,833)
Cash - October 1, 2001 21,702

CASH - SEPTEMBER 30, 2002 $ 13,869




ASB SECURITIES, INC.
RECONCILIATION OF NET CAPITAL
oo FOR THE YEAR ENDED SEPTEMBER 30, 2002

Net capital per internal report $1.314,793
NET CAPITAL PER AUDITED REPORT $1,314,793

JOEL E, SAMMET & CO.




